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More initiatives, including
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16 Initiatives.
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quantitative targets to boost our positive impact

(vs. 2022 baseline)
2024

Circular Design 100% new >80% of R&D - JO00% existing
Guidance products assessed contributing SBGs 7 products assessed by
GREEN by scorecard ‘ scorecard

INNOVATION :
Scorecard >50% of r‘e{v‘ nues

framework set-up con‘cribu‘j:w g SDGs

50% reduction
100% facilities 40% renewable 25% reduction of Scope 1 and 2

CLIMATE ISO 14001 electricity Scope 1 & 2 emissions 52% reduction
of Scope 3 intensit
&=oN 100% facilities 3 y

certified 1ISO 50001 100% renewable
electricity

40% of wood 5% of recycled noble
125 packaging redsed metals content in
CO CIRCULAR products

= ECONOMY i
O 4% reduction in > 80% of deforestation-

noble metal used free wood packaging

1. Target is applied on 3 product groups: (1) Membrane, (2) Pools and Electrochlorination, (3) Alkaline Water Electrolysis




(vs. 2022 baseline)

DE&I policy 100% of sites 100% sites with a mental

PEOPLE: certified ISO 45001 health hotline

INCLUSION Parental & Relocation

: WELLBEING : : 100% facilities with
policy, extension to

all couples and
single parents

100% employees trained

DEVELOPMENT on mental health awareness” =

Safety Day and
Quarterly H&S reports

2 Suppliers >25% suppliers (by >50% suppliers (by
audited (pilot) spend) assessed spend) assessed

100% High-Risk
suppliers engaged

Human Rights 100% employees trained
i on anti-corruption polic
fﬁ GOVERNANCE  Policy ption policy

== ETHICS T
Al 100% of territories have an

Export Control guideline




ESG Plan progress

GREEN CLIMATE ACT4ON\& SUPPLY CHAIN &
INNOVATI*’ ‘ CIRCULAR ECONQ@IY BUSINESS ETHICS
» Circular Design Guidance « 60% plants ISO 14001 certified * DE&I Policy Adopted ESG suppliers’ evaluation
embedded in our R&D in 2024 (27% in 2023). 28% platform selection
process plants ISO 45001 certified * Launch of InCILLUDe
(20% in 2023) Leadership program Human Rights Policy
» Sustainability Product Adopted
Scorecgard framework * Sustainable packaging * Partnerships for Affinity
defined scouting: reused woods and Network (e.g.|Valore D) Conflict Minerals analysis

* Ongoing analysis on SDGs
contribution both on .
revenues and R&D
expenses .
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1. The use by De Nora of any MSCI ESG RESEARCH LLC or its affiliates (“MSCI”) data, and the use of MSCI logos, trademarks, service marks or index names herein, do not constitute sponsorship, © 2023 De Nora endorsement,
recommendation, or promotign of De Nora by MSCI. MSCl services and data are the property of MSCl or its information providers gnd are provided ‘as-is’ and without warranty. MSCI names and logos are trademarks or service marks of MSCI.
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De Nora <

d OI I I De Nora, an ltalian multinational listed on Euronext Milan, specializes in optimizing energy efficiency for industrial

electrochemical processes and offers solutions for water treatment.
let's green the planet
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Alberi piantati CO, assorbita Foreste Paesi

Q ALBERI Scopri > q}:; FORESTE Scopri >

I nostri alberi sono fotografati, geclocalizzati ed hanno una loro .
pagina online dove puoi seguire la storia del progetto di cui fa Ultima foresta creata

parte.
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COP29

Baku | Outcomes

COP29 was an important milest
It needed to deliver the finance
iInto national ambition

onhe in the Paris Agreement.
to translate global consensus

Despite headwinds, COP29 deliv

» Developed countries agreed «
$300B per year by 2035 for ¢
a broader effort to mobilize $

» Parties agreed to operational
Article 6 of the Paris Agreem
UN-backed carbon market

COP29 made incremental progr:
e.g/, Loss & Damage Fund opera

But COP29 failed to advance the
Including its call to ‘transition av

rered progress in two areas

3 new climate finance goal of
Jeveloping countries, as part of
1.3T

ize carbon trading under

ent, raising the prospect of an

2ss on other negotiations,
tionalization.

> COP28 UAE Consensus,
vay from fossil fuels’ leaving

Its legacy In question.

| ooking ahead, national ambitio
COP30 in Brazil;/forests, food, a
relevant too.

n will be the key theme of
griculture and biofuels will be

Found a narrdw and
p055|bly sufﬁc:ent
pathway through
climate finance




H, Marl(et Overview

WHERE DO WE GO FROM HERE?

VISIBILITY

>

Peak of inflated expectations

Plateau of productivity

Slope of enlightenment

Trough of disillusionment
Technology trigger TIME

Growing electrolyzer

capacity reaching FID

Growing government

support
Quotas

Carbon prices

Source: Wikipedia




PFAS: the forever chemicals

hat are PFAS

Per- and poly-fluoroalkyl
substances (PFAS)

Man-made group of chemicals
used in manufacturing and
consumer products since 1950s

Strong chemical bonds that take
decades to break down naturally

9,000+ types

Whemound

Non-stick & waterproof coatings
Textiles (color fastness)
Pharmaceuticals, jet engines,
refrigeration systems, electrical

devices, etc.

Fire fighting foams

In Everyday Life

’

“Nothing Eats Then”

There are no known natural
process to degrade this bond

Example, 500mg of PFOS would
take 400 years to break down

It accumulates in the environment
unless removed and destroyed by
technology

Stay Forever
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https://www.awwa.org/wp-content/uploads/AWWA-Briefing-on-PFAS.pdf

Why Do We Care - The Impacts of PFAS

UNAVOIDABLE
* Pervasive in daily life
* Not restricted by geographical boundaries.
- It can be transferred through sea spray aerosols and raihwater

ACCUMULATION IN ORGANISMS
* Persistent and Resilient

« BIOACCUMULATION - they build up in organisms'’ tissues
higher than those in the environment

* Parts Per Trillion in water = Parts per Billion in bloodstream

 Found in wildlife and the bloodstream of :
even in remote corners

SEVERE HEALTH CONCERNS

* Reproductive & development issues
Low birth weight

Hormone imbalance

Immune system effects

Cancer

Restricted liver and kidney function




POSITIVE IMPACT THROUGH
SUSTAINABLE TECHNOLOGIES

Davide Rovelli
Green Innovation Manager




Produc

ts’ sustainability | 2023 -

- 2024 journey

ternal procedurefor
| ife Cycle Assessments

First audited carbon
footprints of our products

Adoption of circular
design guidelines +
dedicated training

Circular
design

guidelines




Circular Design Guidelines

adoption
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@ DE NORA

Sustainability of De Nora’s products:
Scorecard

Life Cycle Assessment results

Carbon footprint:

* kg CO,-eq emitted during construction of the
product
kg CO,-eq saved due to improved energy efficiency
% renewable energy consumed during
manufacturing

Circularity indicators

*«  Consumption of critical raw materials: % noble
metals reduction, with respect to previous
product version; average recycled noble metal
content
Mapping hazardous substances, if any
Guaranteed lifetime: 8 years
Possibility to reuse substrate and structural
components; and to recycle residual noble
metals at end-of-life

o . CLEAN WATER 13 CLIMATE
Contribution AND SANITATION ACTION

to Sustainable
Development Goals

Energy Transition products

Contribution to decarbonization: potential CO,-eq avoided
across product useful life, due to enabling green hydrogen
production

Water Technologies products

Contribution to clean water production: m?* drinkable
water/day produced across product useful life

.. And so on

Additional technical documents,
if needed

Environmental product declarations, LCA-based
Product datasheets for electrodes

Social sustainability initiatives

$ & 3

SUPPLIERS’
CODE OF ETHICS

CODE HUMAN RIGHTS
OF ETHICS POLICY

@2024 Industrie De Nora S.p.A.




POSITIVE IMPACT THROUGH
SUSTAINABLE TECHNOLOGIES

Technologies enabling
ansition:

Alessandro Fiorucci
y ase | R&D Engineering Manager




DragonFly® System

Electrical & Instrumentation

UPS & Battery Pack

* PLC (whole system)

* Medium Voltage Switchgear,
Low Voltage Switchgear & MCC
Current Rectifier

SYSTEM BREAKDOWN (IMW size)

Overview based on
HyTecHeat Project

/ -"': ", ¢
Utilities N~
» Compressed air generator & storage
* Nitrogen generator & storage

» Demi water generator & storage
o Chiller

Main Process

* Stack
* KOH electrolyte loops
« Cooling Water Circulation




DragonFly® System

LIFE CYCLE ASSESSMENT

Study basis; System Bill of Material & Assemibly Routing

® First Assessment:

- internal know-how |
(eg, electrode manufacturing)

- interaction with key suppliers
(eg. evaluation of scrap rate)

- literature datasets
(eg, third-party supply)

@® System first rough CO, footprint evaluation

@® Further revision in next design review
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POSITIVE IMPACT THROUGH
SUSTAINABLE TECHNOLOGIES

ECHLO™ MS 200

Igh-Strength On-Site Sodium
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nologies









CECHLO System
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Decarbonization Plan
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Sustain
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Fnergy production through

hotovoltaic panels

Photocatalytic materia
covering the facades

promoting the decomposition of

stmospheric pollutants)

Transparency to natural light

and natural ventilation

Workplace respecti
resources

natural




Value-generating sustainable supply chain for GigaFactory and Dragonfly® system

Scope: supply chain from the construction to machinery
integrating ESG values at every level of our supply chain

Tool: comprehensive ESG gquestionnaire

Result: suppliers align with our commitment to
sustainable practices, ethical sourcing, and reduced
environmental impact

Sustainable and local supply chain generates value for:

Environment, with the minimization of CO, emissions
related to transport and returnable packaging initiatives

Dragonfly®

Iltalian firms, allowing their development in a new
emergent technology making them more competitive in
a new market

96% Suppliers
with an average distance
of 80km from the factory

i &

(A The society, with the development of new job positions
iga PROCUREMENT AWARD) . and infrastructures
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Circular Economy: a priority in our

7 Revision of internal PROCESSES

@ﬁ an

Ambition: | Work in PARTNERSHIP
become a LEADER (— | with our suppliers

target fixe




De Nora Products

Coating

Electrode

Cell Element




Our Circular Model

‘ % o
/SUBSTRATE + COATING
LL ELEMENT
CUSTOMERS
OFF-TAKERS

ELECTROLYZER

END-OF-LIF
MENT




CREATING VALUE AND '
GENERATING POSITIVE IMPACTS
ALONG THE VALUE CHAIN
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